FINANCIAL REQUIREMENT AND MINIMUM MUNICIPAL
OBLIGATION BUDGET FOR 2025

NAME OF MUNICIPALITY:
COUNTY:

1 TOTAL ANNUAL PAYROLL
Estimated Payroll

FORTY FORT BOROUGH

LUZERNE

2 NORMAL COST AS A PERCENTAGE OF PAYROLL

{ Derived from latest actuarial valuation )

3 TOTAL NORMAL COST
( Item 1 x Item 2)

4 AMORTIZATION REQUIREMENT

( Derived from latest actuarial valuation )

5 TOTAL ADMINISTRATIVE EXPENSES

(Based on Estimate)

6 FINANCIAL REQUIREMENT

(+ltem 3 + Item 4 + ltem 5)

7 TOTAL MEMBERS CONTRIBUTIONS

8 FUNDING ADJUSTMENT

( Derived from latest actuarial valuation )

9 MINIMUM MUNICIPAL OBLIGATION

(+ltem6-Item7 -ltem 8)

Signature of Chief Administrative Officer

111723

POLICE
PENSION PLAN

$327,858

21.21%

$69,539

$72,820

$20,874

$163,233

$16,392

$0

$146,841

Date Certified to Govemning Body




FINANCIAL REQUIREMENT AND MINIMUM MUNICIPAL
OBLIGATION BUDGET FOR 2025

NAME OF MUNICIPALITY: FORTY FORT BOROUGH
COUNTY: LUZERNE FIRE
PENSION PLAN
1 TOTAL ANNUAL PAYROLL $86,800

Estimated Payroll

2 NORMAL COST AS A PERCENTAGE OF PAYROLL 24.37%
( Derived from latest actuarial valuation ) 111/23
3 TOTAL NORMAL COST $21,153

(item 1 x ltem 2)

4 AMORTIZATION REQUIREMENT $10,679

( Derived from latest actuarial valuation )

5 TOTAL ADMINISTRATIVE EXPENSES $20,132

(Based on Estimate)

6 FINANCIAL REQUIREMENT $51,964

(+item 3 + ltem 4 + Item 5)
7 TOTAL MEMBERS CONTRIBUTIONS $4,340

8 FUNDING ADJUSTMENT $0

( Derived from latest actuarial valuation )

g MINIMUM MUNICIPAL OBLIGATION $47,624
(+Item6-ltem7 -ltem 8)

Signature of Chief Administrative Officer Date Certified to Governing Body




FINANCIAL REQUIREMENT AND MINIMUM MUNICIPAL
OBLIGATION BUDGET FOR 2025

NAME OF MUNICIPALITY: FORTY FORT BOROUGH
COUNTY: LUZERNE
NON-UNIFORMED
DEF. CONT.

TOTAL ANNUAL PAYROLL 560,000
( Estimated payroll)

RATE OF CONTRIBUTION AS A % OF PAYROLL 12.00%
(Derived from latest actuarial valuation) 1/1/23
TOTAL CONTRIBUTION COST 67,200
(Item 1 times Item 2)

TOTAL ADMINISTRATIVE EXPENSES 6,500
TOTAL FINANCIAL REQUIREMENT 73,700
(+ltem 3 +ltem 4 )

MINIMUM MUNICIPAL OBLIGATION 73,700

Signature of Chief Administrative Officer Date Certified to Governing Body




